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Excerpt: . . . Reporting 1050 - Checklist for Federal Accounting, Reporting, and Disclosures Section Ill Balance
Sheet Yes, No Explanation General Items ( 1-6 ) or N A The Balance Sheet presents, as of a specific time,
amounts of future economic benefits owned or managed by the reporting entity exclusive of items subject to
stewardship reporting ( assets ), amounts owed by the entity ( liabilities ), and amounts that comprise the
difference ( net position ). ( SFFAC 2, par. 57; OMB Bulletin 01-09, p. 17, section 3. 1) 1. Are entity and nonentity
assets combined on the 7 face of the balance sheet ( OMB Bulletin 01-09, p. 17, section 3. 1 and p. 19, section 3. 3
) 2. Are the amounts and types of nonentity assets disclosed in a note to the financial statements OMB Bulletin
01-09, p. 17, section 3. 1; p. 19, section 3. 3; p. 56, section 9. 2 ) Liabilities covered by budgetary resources are
liabilities covered by realized budgetary resources as of the balance sheet date. Budgetary resources
encompass not only new budget authority but also other resources available to cover liabilities for specified
purposes in a given year. Available budgetary resources include ( 1) new budget authority, ( 2 ) unobligated
balances of budgetary resources at the beginning of the year or net transfers of prior year balances during the
year, ( 3) spending authority from offsetting collections ( credited to an appropriation or fund account ), and (
4) recoveries of...
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