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Book ***** Print on Demand *****.Excerpt from The Economic
Long Wave: Theory and Evidence The economic crisis of the
1980s has revived interest in the economic long wave or
Kondratiev cycle. Since 1975 the System Dynamics National
Model has been the vehicle for the development or a dynamic,
endogenous, integrated theory or the econonic long wave. This
paper describes the integrated theory that has now emerged
from extensive analysis of the full National Model and from
‘.‘b staple models. Simulations of the nodel are presented to show
the wide range of empirical evidence accounted for by the
model, including many of the symptoms of the present
economic crisis. In particular, the theory suggests the long
wave arises from the interaction of two fundamental facets of
modern industrial economies. First, the existence of physical
lags in the economy, information limitations, and bounded
rationality in economic decisionmaking creates the potential
for oscillatory behavior. For example, the physical lags In
capital acquisition coupled with locally rational decision rules
governing production and investment create the potential for
highly damped fluctuations in capital investment with a period
of...
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This type of book is every thing and made me seeking forward and more. It is amongst the most awesome publication
we have go through. Its been developed in an exceptionally straightforward way and it is only soon after i finished
reading this ebook by which actually altered me, alter the way i believe.

-- Mrs. Serena Wunsch

Absolutely essential go through pdf. Yes, it is actually play, nevertheless an amazing and interesting literature. You are
going to like how the article writer compose this book.
-- Pinkie O'Hara
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