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examining this question the first inquiry that arises is in respect of the power of the defendant corporation to
execute the note in question, The provisions of the charter of the Chapman-White Lyons Company, conferring
on it power to issue negotiable paper, are as follows: (7) To borrow money and issue notes or bonds upon the
faith of the corporate property, etc. It is also authorized to deal in merchandise in as full and ample a manner
as is now allowed by law to individuals. Article 4 of section 1 of the by-laws authorizes the president to sign
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